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EDITORIALS
A Struggle for Wages

A titanic struggle looms over the current movement 
for a guaranteed annual wage in the automobile industry 
and the outcome may have a bearing on the future of the 
nation's economy.

All political attempts to make us think we are in a 
depression have thus far failed and the nation approaches 
the second period of what may well be the most solidly 
prosperous year in history. Less than a year ago, Mr. Kueth-
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BLUNDER? WHO

nd some members ot congress were

any manufacturing company? Or of any newspaper, re­ 
tail store, or any business or professional man? Sales, 
profits, and income rest in the hands of customers and 
consumers.

Workers cannot help hut he harmed by a breakdown of 
out prevailing economic system. They should be. made 
aware of the perils of anything so nebulous and, conceiv­ 
ably, meaningless as a "guaranteed annual wage."
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AFTER HOURS
By JOHN MOKLKY

Outside of our professional 
economists, lew of us can com­ 
prehend a billion dollars. How 
much is a billion dollars? . . . 
Well, look at It this way ... if 
Julius Caesar were still living 
today, trying to spend one bil­ 
lion dollars at the rale of 
$1.000 a day from 44 B.C., he 
would have to go to the year 
2G97 to do it ... for in Ifl55 
Julius would still have $271,- 
000.000 to spend.

Let's put It another way . . . 
a billion dollars In $10 hills 
would stretch along the Lin­ 
coln highway from Los An­ 
geles to New York more than 
three times ... or a billion In 
SI hills would make a wall of 
currency 14 feet, high from the 
White house to Capitol hill on 
both sides of Pennsylvania ave­ 
nue ... or a billion dollars In 
$100 bills piled one on top of 
the other would make three 
stacks more than double the 
height of the Washington mon­ 
ument, or the Empire State 
building in New York. Relax 
now for the hard facts of our 
foreign aid.

I meet, well-meaning Ameri­ 
cans who say that we do not 
try to understand other na­ 
tions, hence the world crisis. 
In my opinion the opposite is 
true . . . that other nations 
do not understand, or seem 
to appreciate the generosity 
of the United States and its 
people. Money is a form of 
criteria for one's generosity 
. . . and the American people 
certainly have gone all out. 
with the fantastic sum of over

$50,000,1100,000 to provide it, 
since the end of World war 
2 alone, President Elsenhower's 
recent request for Asia will 
add another $3 billion to this 
total.

In making the mum!'- <>i 
the Department ol C'OIIIUK i< f 
here in Washington. I lewrned 
that we funneled about $48.. 
000,000.000 In aids and credits 
abroad between July 1945 and 
January 1955. This is in addi­ 
tion to' the $50.000.000,000 we 
gave our allies during World

Out of this $50 billion for- 
eign aid since World war 2 
about $3ft billion represents 
outright gifts . , . and about 
$15 billion In loans which are 
recoverable iwe hope). Of 
the $35 billion in grants about 
$28 billion went, for economic 
and technical assistance, mil­ 
itary, and civilian relief. Over 
$1 billion of this had gone to 
countries now behind the Iron 
curtain, when the Russians 
blocked any further aid under 
the Marshall plan to their sat­ 
ellites. That was the best 
break we got from the Rus­ 
sians since recognition in 
1933. It saved us untold bil­ 
lions which could have been 
siphoned to Moscow.

Out of this $50 billion for- 
eign aid, I learned that Eur­ 
ope got some $3B billion and 
the Far East the balance of 
the $15 billion before, during 
and since the Korean war.

The major beneficiaries of 
this foreign aid were: Britain 
about $7,000,000.000; France

some $5,000.000,000; West (!er- 
many about $4.000,000.00(1; 
Italy about $3,000,000.000: 
Greece $1,300,000,000; Holland 
$1.100.000.000; Yugoslavia 
$275,000,000. In the Far East, 
Korea received $5.000,000,000; 
Japan $3.000.000.000. not In­ 
cluding special grants during 
the Korean war to both Korea 
nnd Japan. Contrary to popu­ 
lar opinion. Formosa received 
less than $500.000,000, most of 
It in military assistance. For­ 
mosa has been s-elf-sufficlent 
since 1953. re.-eiving mostly 
military aid from the U.S. 
at present.

At the present rate of spend­ 
ing the United States is go­ 
ing about $86.000.000 in the 
red a week ... in spite of the 
fact that we are collecting 
more taxes than ever before 
in history in a period of un­ 
precedented prosperity. In 
spite of the figure-juggling In 
Washington we are inviting 
economic disaster unless this 
reckless spending Is stopped 
. . . and people are given real 
relief In taxes.

Here are the facts: The two 
most, prosperous years in U.S. 
history were 1953 and 1951 
. . . and economists predict 
that 1955 will he even greater. 
Yet in 1953 we went over S9 
billion in the red . . . and In 
1954 over $3 billion. The es­ 
timate in Washington today 
is that we will go into red 
Ink about $5 billion In 1955. 
These repeated deficits have 
forced congress to approve a 
$6 billion increase In the $275
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CAGE
By KEID BtNDY
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"Marriage is an institution," 
The bards say time and

again,
(It's run entirely by women, 

The financing's done by 
men).

Which is about in linr with 
thp definition of tnamagp re­ 
cently puhllshrd by the Jack­ 
son (Ga.) Progress. Accord­ 
ing to a sage writing in that 
journal, marriage Is a con­ 
stant test to determine If the 
hm-hand Is faster on the dn- 
pnf.it than the wife Is on tin- 
draw.

Father's Day means a lot of 
things to a lot of families, hut 
the word already has been 
passed at my house on what it 
is going to mean this year. It 
means it's going to he my 
ilny fur biifHkfaal in lied il'm 
going to fix it and take it. to 
mamai, my day to mow the 
lawn, my day for this, and my 
day lor that. The list is vcrrry 
long.

Speaker at the Thursday 
meeting of the Rotary Club 
wan A. !,. Thomas, suncrin- 
ti'nd. in of Harbor General 
ll"-l>iuil. His program, accord­ 
ing to the advance publicity 
in the club bulletin, was to be 
a "report on operations dur­ 
ing the past yeai." What else 
. . . from a hospital official?

Willfrid Dellquist relates the 
yarn about the "Romeo and 
Juliet" of a Shakespearean 
company giving it. their all on 
the stage, then battling about 
the alimony payment hack- 
stage. Must have started out 
something like the one we 
heard the other day. The 
young nephew of a great ac­ 
tor had ended a summer stock 
company tour with a Shakes, 
pearean troupe and was com­ 
paring notes with his great, 
uncle. A witness to the discus­ 
sions broke in and said:

"Now tell me, You're both 
experts on 'Romeo and Juli­ 
et,' was their really an affail- 
between the two?"

To which the young actor 
replied, "There was in our 
company."

billion debt, ceiling. Our na­ 
tional debt has already topped 
$278 billion. Recent 'tax col­ 
lections have reduced this to 
about $275 billion, but the 
treasury department predicts 
that this summer it will go up 
about $8 billion to $283 bil­ 
lion ... a record high.

Assistance Lauded
Editor, Torrance Herald:

The Torrance Terrace Oar- 
don riiih would like to express 
their thanks and appreciation 
for the generous publicity 
your paper has given our re­ 
cent Hobby. Art, and Flower 
Show held in the Civic Audi­ 
torium. May fltn, 7th and 8th. 
Your wonderful cooperation 
made it possible to find many 
Interested people In the com­ 
munity, consequently receiving 
their support and enthusiasm, 

We also wish to thank the 
Torrance Recreation Commis­ 
sion. Torranco Police Depart­ 
ment which provided the Tor­ 
rance Auxiliary Police (TAPS) 
who guarded the exhibits, the 
Y-Tocns who donated their 
time to help with street pub­ 
licity, the Nurseries and Flop 
ist.-'who besides helping fimin- 
i-ially, also entered exhibits, 
Paul's Chevrolet who extend­ 
ed the courtesy of announcing 
our show on station KBIG 
with their news broadcast, 
clubs and Individuals who par- 
gratitude goes to each of these, 
tlrlpatcd in exhibiting. Our 
groups for their support in 
helping make our show a 
great, success.

With the enthusiasm and 
interest already created, we 
are looking forward to an­ 
other successful year with 
support from our growing 
community.

TORRANCE TERRACE 
(JARL)KN CLUB 
Mrs. .;. Park Montague 
Publicity Chairman

A Note of Thanks
Editor. Torrancp Herald:

We would like to take this 
opportunity to extend our sin­ 
cere thanks for your coopera­ 
tion all during the year in 
printing our publicity in your 
paper.

This fine spirit of coopera­ 
tion has been very greatly 
appreciated by our PTA unit.

MRS. W. L. SHARON
Corresponding
Secretary
Howard Wood School
PTA.
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HURRY!
LOANS

S20 TO SI500

MONEY FOR MANY 
PURPOSES!

• To Consolidate Bills
• Car nr Hnm» Repair*
• For Any Good Reason

NO CO-SIGNERS
LOANS ON SALARY

"Money When You Need It"

MODEL 
FINANCE
(OF CALIFORNIA)
Veteran Operated

Open Friday Evening
1620 Cravens Ave.,

Torrance
PHONES:

FAirfax 8-7781
NEvada 6-3030

Lf you have an old-fashioned savings 
account...you're losing money every day!

SWITCH YOUR ACCOUNT TODAY!
Current 
rate fier31% 

21;

HIGHEST EARHINGS WITH INSURED SAFETY!
You're actually throwing money away if your savings earn less 

than the full 3H% interest currently pair! by American Savings! 'Interest 
4 times a year on quarterly full paid certificates. Your savings insured to 
$10,000 by in instrumentality of the federal government! Our unusually 
high reserves give you added protection. Funds received by the 10th earn 
interest from the 1st! Switch your account today!

RIDONOO IUCH   105 South Pacific Avtnui   Ft 9-5444

& LOAN ASSOCIATION t-F


